
−
0.

5
0.

0
0.

5
PCA Factor Loadings

Tenor

Lo
ad

in
g

T1 T2 T3 T4 T5

Level (31.3%)
Slope (23.1%)
Curvature (17.6%)



0 5 10 15 20 25 30

4.
0

4.
2

4.
4

4.
6

4.
8

5.
0

5.
2

Yield Curve (Nelson−Siegel)

Maturity (years)

Y
ie

ld
 (

%
)

Observed
Fitted



5 10 15 20 25 30

4.
0

4.
1

4.
2

4.
3

4.
4

4.
5

Yield Curve (Observed)

Maturity (years)

Y
ie

ld
 (

%
)


